
1. Notes (in accordance with Articles 663b and 663c of the Swiss Code of Obligations)

1.1 Guarantees, assets pledged in favour of third parties

31.12.2007 31.12.2006

MCHF MCHF

Guarantee Revolving Facility 400.0 400.0

Guarantees in connection with Private Placement (MUSD 100) 112.6 121.9

The guarantees are limited to the distributable reserves of the company.

1.2 Convertible Bond

The terms of the  CHF 170,000,000 1% convertible bond 2004–2010, issued on June 14, 

2004, are as follows:

Coupon:	 1.00% p.a., payable annually on June 14

Tenor:	 6 years (2004–2010)

Early redemption at the	 At the prinicipal amount plus accrued interest, if any, subject

option of the issuer:	 to a period of not less than 30 days’ prior notice

	 a)	� at any time, if 85% or more in aggregate of the principal 

amount of the Convertible Bond has been converted and/or 

purchased, or

	 b)	� on or after June 14, 2008, if, within a period of 30 consecu­

tive trading days, the closing price of the registered shares 

of Geberit AG on the SWX Swiss Exchange for 20 trading 

days shall have been at least 130% of the conversion price 

deemed to be in effect on each of such trading days.

Early redemption	 At the principal amount plus accrued interest, if any, upon the 

at the option of holders:	 occurrence of a change in the legal or economic structure  

	 of Geberit AG according to the terms of the Convertible Bond.

Redemption:	 June 14, 2010, at the principal amount

Denomination:	 CHF 5,000 or multiples thereof

Financial Statements

Balance Sheets

31.12.2007 31.12.2006

MCHF MCHF

Current assets

Cash and cash equivalents 0.2 0.0

Treasury shares 179.1 179.1

Accounts receivable

– Third parties 3.8 3.1

– Group companies 160.6 22.4

Total current assets 343.7 204.6

Non-current assets

Investments 956.4 956.4

Intangible assets: deferred financing costs Convertible Bond 1.4 2.1

Total non-current assets 957.8 958.5

Total assets 1,301.5 1,163.1

Current liabilities

– Third parties 1.9 1.9

– Group companies 4.1 2.8

Total current liabilities 6.0 4.7

Non-current liability: Convertible Bond 155.3 169.8

Shareholders’ equity

Capital stock 4.2 4.2

Legal reserves

– General reserve, share premium 15.1 1.0

– Reserve for treasury shares 247.8 239.8

Free reserves 564.3 432.1

Retained earnings 308.8 311.5

Total shareholders’ equity 1,140.2 988.6

Total liabilities and shareholders’ equity 1,301.5 1,163.1

Income Statements

2007 2006

MCHF MCHF

Income

Dividends from Group companies 300.0 310.0

Financial income 3.3 2.0

Other operating income 0.3 0.2

Total income 303.6 312.2

Expenses

Administrative expenses 2.6 2.2

Financial expenses 2.4 2.5

Total expenses 5.0 4.7

Net income 298.6 307.5
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