
85Financial Statements Geberit Group

9. Property, plant and equipment Total Land and  
buildings 

 

Machinery  
and  

equipment 

Office  
equipment 

 

Assets under 
constr./ 

advanced  
payments

MCHF MCHF MCHF MCHF MCHF

2007

Cost at beginning of year 907.2 307.4 534.9 38.1 26.8

Changes in Group organization (see Note 2) (85.9) (22.7) (61.3) (1.9)

Additions 100.6 3.6 49.7 7.2 40.1

Disposals (43.3) (17.2) (21.1) (5.0)

Transfers 0.0 1.5 29.3 0.9 (31.7)

Translation differences 19.6 5.4 12.8 1.1 0.3

Cost at end of year 898.2 278.0 544.3 40.4 35.5

Accumulated depreciation at beginning of year 373.3 71.3 285.2 16.8 0.0

Changes in Group organization (see Note 2) (53.9) (3.4) (49.7) (0.8)

Depreciation expense 75.1 10.0 57.4 7.7

Impairments 0.0

Disposals (36.7) (11.8) (19.9) (5.0)

Transfers 0.0

Translation differences 11.1 1.8 8.6 0.7

Accumulated depreciation at end of year 368.9 67.9 281.6 19.4 0.0

Net carrying amounts at end of year 529.3 210.1 262.7 21.0 35.5

2006

Cost at beginning of year 867.2 301.2 517.0 36.7 12.3

Changes in Group organization 0.0

Additions 78.2 3.8 38.9 6.6 28.9

Disposals (60.7) (5.4) (48.7) (6.2) (0.4)

Transfers 0.0 2.0 12.4 (14.4)

Translation differences 22.5 5.8 15.3 1.0 0.4

Cost at end of year 907.2 307.4 534.9 38.1 26.8

Accumulated depreciation at beginning of year 338.9 61.9 260.6 16.4 0.0

Changes in Group organization 0.0

Depreciation expense 76.9 10.1 59.9 6.9

Impairments 0.0

Disposals (55.7) (2.2) (47.3) (6.2)

Transfers 0.0 (0.2) 1.3 (1.1)

Translation differences 13.2 1.7 10.7 0.8

Accumulated depreciation at end of year 373.3 71.3 285.2 16.8 0.0

Net carrying amounts at end of year 533.9 236.1 249.7 21.3 26.8

As of December 31, 2007, buildings were insured at MCHF 445.5 (PY: MCHF 462.1) and equipment 

at MCHF 928.1 (PY: MCHF 945.6) against fire, which amounts to a total fire insurance value for 

property, plant and equipment of MCHF 1,373.6 (PY: MCHF 1,407.7).

As of December 31, 2007, the Group has entered into firm commitments for capital expenditures 

of MCHF 15.1 (PY: MCHF 6.0).

7. Other accounts receivable and prepaid expenses

2007 2006

MCHF MCHF

Income tax refunds receivable 1.8 1.0

Other tax receivables 33.6 28.1

Prepaid expenses and other current assets 16.3 22.9

Total other accounts receivable and prepaid expenses 51.7 52.0

As of January 1, 2007, the Group terminated qualifying insurance policies related to a defined 

benefit plan in Germany financed by the employer. In 2006, these receivables were reclassified 

from financial assets to “Prepaid expenses and other current assets”. The corresponding 

amount of MCHF 6.6 as per December 31, 2006, was fully collected in 2007.

8. Inventories
2007 2006

MCHF MCHF

Raw materials, supplies and other inventories 63.9 58.2

Work in progress 30.1 29.5

Finished goods 100.3 88.0

Goods purchased for resale 31.8 23.7

Prepayments to suppliers 0.2 0.4

Total inventories 226.3 199.8

Inventories include allowances for slow-moving and obsolete items of MCHF 26.5 as of  

December 31, 2007 (PY: MCHF 26.0).


