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18. Deferred tax assets and liabilities 

2007
Total

      Movements in 2007 2006
Total(Charged)/ 

credited  
to income

Changes  
in Group  

organization 
(see Note 2)

(Charged)/ 
credited  
to equity

Translation  
differences 

MCHF MCHF MCHF MCHF MCHF MCHF

Deferred tax assets

Loss carry-forwards 9.8 (0.2) 10.0

Accrued pension obligation 6.8 (2.6) (3.7) 0.4 12.7

Property, plant and equipment 2.7 0.6 (0.1) 2.2

Goodwill and intangible assets 12.3 (6.1) 0.5 17.9

Other 17.3 (7.0) (0.2) 24.5

Total deferred tax assets 48.9 (8.3) 0.0 (10.7) 0.6 67.3

Deferred tax liabilities

Inventories (4.6) (0.2) 0.1 (4.5)

Property, plant and equipment (47.3) 2.6 1.4 (0.1) (0.4) (50.8)

Prepaid pension asset (4.5) (0.6) 0.6 (4.5)

Intangible assets (13.8) 4.0 (1.0) (0.2) (16.6)

Other (9.9) 2.8 (0.2) (0.1) (12.4)

Total deferred tax liabilities (80.1) 8.6 0.4 0.3 (0.6) (88.8)

2006
Total

      Movements in 2006 2005
Total(Charged)/ 

credited  
to income

Changes  
in Group  

organization 

(Charged)/ 
credited  
to equity

Translation  
differences 

MCHF MCHF MCHF MCHF MCHF MCHF

Deferred tax assets

Loss carry-forwards 10.0 2.7 (0.1) 7.4

Accrued pension obligation 12.7 (0.1) 0.5 0.4 11.9

Property, plant and equipment 2.2 (0.7) (0.1) 3.0

Goodwill and intangible assets 17.9 (2.2) 0.6 19.5

Other 24.5 1.1 3.1 (0.3) 20.6

Total deferred tax assets 67.3 0.8 0.0 3.6 0.5 62.4

Deferred tax liabilities

Inventories (4.5) (0.2) 0.2 (4.5)

Property, plant and equipment (50.8) 10.1 (0.6) (60.3)

Prepaid pension asset (4.5) (0.2) 0.3 (4.6)

Intangible assets (16.6) 3.0 (0.3) (19.3)

Other (12.4) (2.8) (9.6)

Total deferred tax liabilities (88.8) 9.9 0.0 0.3 (0.7) (98.3)

The reversal and depreciation of deferred taxes (charged)/credited to the income statement in 

2007 is mainly a result of the enacted income tax rate reduction in Germany. The reversal of 

deferred taxes in 2006 was recorded because of the income tax rate reduction in the canton 

St. Gallen (Switzerland) that became effective as of January 1, 2007.
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The following table summarizes all option plans in place as of December 31, 2007:

End of
blocking
period

Maturity Number of 
options 

outstanding

[ exercise 
price
CHF

Number of 
options in 

the money

[ exercise 
price 
CHF

lapsed 2008–2010 50,915 77.32 50,915 77.32

2008 2009–2011 95,630 99.37 95,630 99.37

2009 2010–2012 75,730 154.50 33,890 94.75

2010 2011 35,660 122.00 35,660 122.00

2011 2012 18,290 221.45

Total 276,225 121.42 216,095 97.18

The following movements took place in 2007 and 2006:

MSOP MSPP Total 2007 Total 2006

Number  
of options

[ exercise  
price

Number  
of options

[ exercise  
price

Number  
of options

[ exercise  
price

Number  
of options

[ exercise  
price

CHF CHF CHF CHF

Outstanding January 1 276,480 82.47 51,700 98.09 328,180 84.93 454,560 64.47

Granted options 37,120 216.43 23,550 196.30 60,670 208.61 103,030 120.16

Forfeited options 5,510 107.45 5,510 107.45 40,200 82.17

Excercised options 93,935 56.73 13,180 80.90 107,115 59.70 189,210 55.55

Lapsed options 0 0 0 0

Outstanding December 31 214,155 116.33 62,070 139.00 276,225 121.42 328,180 84.93

Excercisable at December 31 32,725 74.85 18,190 81.76 50,915 77.32 29,650 59.72

The 276,225 options outstanding represent 0.7% of the share capital of Geberit AG.  

The Group hedges this exposure with treasury shares.

The options outstanding at December 31, 2007, had an exercise price between CHF 39.35 and 

CHF 221.45 and an average remaining contractual life of 2.6 years.

 

Costs resulting from participation plans amounted to MCHF 3.5 in 2007 (PY: MCHF 2.7), those 

for option plans to MCHF 2.1 (PY: MCHF 1.8).


